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STATE OF OKLAHOMA
1st Session of the 56th Legislature (2017)

HOUSE BILL 2303 By: McCall

AS INTRODUCED

An Act relating to title insurance; amending 36 O.S.
2011, Section 5001, as amended by Section 1, Chapter
64, 0.S.L. 2013 (36 0.S. Supp. 2016, Section 5001),
which relates to issuance of title insurance;
removing requirement that attorney examine certified
abstract or supplemental abstract of title; requiring
title insurance company conduct reasonable
examination of title and make determination of
insurability; requiring evidence of examination and
determination be retained for certain period of time;
and providing an effective date.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 36 0.5. 2011, Section 5001, as
amended by Section 1, Chapter 64, 0.S.L. 2013 (36 0.S5. Supp. 2016,
Section 5001), is amended to read as follows:

Section 5001. A. Any foreign or domestic stock insurer
authorized by its corporate charter to engage in business as a title
insurer shall be entitled to the issuance of a certificate of
authority as a title insurer in this state upon meeting the
applicable requirements of Article 6, Authorization of Insurers and

General Requirements, of the Oklahoma Insurance Code, except that
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D. As used in subsections B and C of this section, the term

"agent" shall mean a person authorized to act on behalf of or in

place of another.

SECTION 2. This act shall become effective November 1, 2017.
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